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7 KH %XFNA\ H YdDFNFKHFN

1HZVOHWWHU RI WKH &ROXPEXV &KkBRWHNLDRNOMGKH 3LLC

9RO XPH , VVXH $SULO

3 UMVIGHOWY 0 HWDJIH

$ IHZ ZHHNV DJR , JRW D FDOO IURP VRPHRQH ZKR VDL
D EDUQ WKDW QHHGHG WR EH WXQHG , SLFWXUHG D SR
EHHQ VLWWLQJ LQIBWBL@HIBRRIWKWXFOLPDWH IRU \HDU\
PH KLV DGGUHVV ZKLFK ZDV ZD\ RXW LQ WKH ERRQLHYV
KRXVH DQG EDUQ EDFN LQ WKH ZRRGV D IHZ \DUGV IURH
WKHPH IURP 'HOLYHUDQFH LQ P\ KHDG 2Q WRS RI WKECL
DQG VLQLVWHU VRXQGLQJ QDPH %XW , VDLG \HV GHVSI
VSHQW WKH QH[W IHZ GD\V DQ[LRXV DQG ZRQGHULQJ LI
WR FDQFHO

7KH GD\ EHIRUH WKH DSSRLQWPHQW , WH[WHG D IULHQ((
VDLG ,I \RX GRQ W KHDU IURP PH E\ WRPRUURZ HYHQLC

$V , GURYH XS WKH KLOO\ JUDYHO URDG WKHUH ZDV D ¥
WKH ULJKW EXW LW ZDVQ W D VDJJ\ ROG ZRRG RQH OLI
PHWDO VLGHG RQH JOHDPLQJ LQ WKH VXQ DQG WKHUH
IURP EUDQFKHYVY KDQJLQJ IURP D WUHH , ZDV JUHHWHG
ZDV HQWKXVLDVWLF WR JHW KLV SLDQR WXQHG +H OHC
EDUQ DW DOO WKH VHFRQG IORRU ZDV D PRGHUQ PXVL
VSLQHW LW ZDV D IDLUO\ GHFHQW VPDOO XSULJKW WK|
ILQH RWKHUZLWQR URXHDQWYVY QR FRZ SDWWLHV QR EUR

&OHDUO\ , KDG OHW P\ SUHMXGLFH DQG 16RO WL KSOKN XQ
RQH PXVW EH UHDVRQDEO\ FDXWLRXV DERXW D SRWHQ\
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*UDYHV 3LDQR .DUO 5RDG &ROXPEXV 2+

MHFKQLFDO BUHVHQWDWLRQ

&KULV 3XUG\ &DUH DQG )HHGLQJ RI WKH 6WHL:
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7KLYV SKRWR DQG WKH ODVW DUH RI DQ DQWLTXH SLDQR DW WKHV-RKQVWRQ )D
KRPHWRZQRR2A+7 EXLOW E\ -RKQ 2VERUQ LQ , ] DQ\RQH KDV DQ\ LGHDV DERXW
GDPSHUV IRU WKLV LQVWUXPHQW SOHDVH FRQWHRFW 'DYLG DW VWDQJ

&KDSWHU OHHWLQJ OLQXWHYV

ODUFK 30 6 ROLFK 3LDQR (DVWRQ

$WWHQGDQFH

'DYLG 6WDQJ 5RQ .HQUHLFE\QMNWWLDEMPIDR :JXHVW -R
3DUPDWHU

/UHDVXUHU V 5SHSRUW

5RQ .HQUHLFK VSRNH ZLWK WKH EDQN UHSUHVHQWDWL"
ZDLYLQJ RXU PRQWKO\ IHH

20G W XVLQHVYV

7KH WHFKQLFDO H[DP ZRUNVKRS KHOG RQ ODUFK ZDV
SDUWLFLSDQWY HDFK VDLG WKDW WKH\ OHDUQHG VRPH
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1HZ % XVLQHVYV

TKHUH ZHUH D FRXSOH RI LQWHUHVWLQJ WRSLFV IURP \
1DWLRQDO &&KEHSARWPESOHWH QHZV I URP WKH PHHWLQJ FD
SHILRQDO 1HZV HPDLO VHQW I0RNWHRYXWREZMNRQDO 93

e 7KH ZULWWHQ 537 H[DP LV QRZ HOHFWURQLF DQG W
HOLPLQDWHG

e &7(V DQG 7(&V DUH QRZ SHUPLWWHG WR LGHQWLI\ W
DGYHUWLVLQJ DQG EXVLQHVYV FDUGYV

e 7KH 37* DWWRUQH\ PHQWLRQHG WKDW RXU PHWKRG
FRXQFLO ZKHUH WKH ZHLJKW RI HDFK GHOHJDWH V
QXPEHU RI PHPEHUVY LQ WKH FKDSWHU KH VKH LV UH
,OOLQRRVF®RPBZO\ WKHUH PXVW EH ZULWWHQ UHVSRC
YRWLQJ FKDSWHU PHPEHUV 7KHUH ZDV QR IXUWKHL
,OOLQRLY LV UHOHYDQW EHFDXVH WKH 37* $UWLFO
HVWDEOLVKHG WKHUH

7KLV WMB3QQXDO &RXQFLO OHHWLQJ DW WKH 37* 1DWLRQ
*URYH &$ ZLOO KH \KGIBWIRQW RQH GD\ EHIRUH WKH F
EHJLQV 2XUWFKDEBHMBWH DQG $OWHUQDWH QRPLQDWLRC
RUGHU WR SDUWLFLSDWH LQ WKH FRXQFLO PHHWLQJ '}
DOORZHG WR DWWHQG WKH 5HJLRQD QG R KGR VQHHBNW R (
LQGLFDWH RQ WKHLU UHJLVWUDWLRQ IRUP ZKHWKHU W
YLUWXKQ®\RQO\ DSSOLHV WR UHJLRQDO FDXFXV PHHWL
HOHFW UHJLRQDO YLFH SUHVLGHQWY DQG QRPLQDWH F

2QH RI P\ IDYRULWH FRQWHQW FUHDWRUV O0DWWLDV .UDQW] PDC
LQWHUHVWLQJ FRQFHSW )RU PRUH VLPLODU LQWHUH\RXEEB SLDQR -
FKDQQHO
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YXWV DQG ) @QJ HV

-XVWLQ 6zZzDLQ zZzDV KDSS\ WR KDYH SDUWLFLSDWHG LQ !
VHFWLRQ RQ JUDQG UHJXODWLRQ +H DSSUHFLDWHG Wk
UHJXODWLRQ SURFHGXUH LQ D PHWHKHBEB LDHDHO MDD QHZ SUDF'
SRLQWHUV &KRRVLQJ SXQFKLQJV IRU NH\ KHLJKW LV H|
KHLIKW DW WKH FHQWHU SLQ LV KDOlI WKDW DW WKH Nt
VPDOO SXQFKLQJY DV RSSRVHG WR ROQHHWKIOFHFH RQH Wk
EHFDXVH WKH WKLQ RQHYVY DUH PRUH FRPSUHVVLEOH :K
FDQ VHHP DPELJXRXV EHFDXVH RI WKH FRPSUHVVLRQ R
NH\$ JRRG zZzD\ WR ILQG WKH ERWWRP RI WKH NH\VWURN
PRYHPHQW

7KHUH ZDV D GLVFXVVLRQ DERXW SLWFK FRUUHEWLRQ

$ SLWFK WKHUH PD\ EH FLUFXPVWDQFHV ZKHUH WKH
WKDW WKH SLWFK ULVHV DQG IDOOV GXULKXLWEKW \HDU

EHFDXVH WKH WXQLQJ ZLOO EH D OLWWOH PRUH VWDEC
FRUUHFWLRQ LVQ W WRR UDGLFDO $0OVR WKHRRMHUDOC
WKH OLIH RI WKH SLDQR ZVBPHERXYMARWP HLRZ RDHQRW DF
DQ\WKLQJ RWKHU WKDQ IRU LQVWDQFH LI WKH\ KDY/
LQVWUXPHQWY ZLWK WKH SLDQR ,I| DGGLQJ D SLWFK FF
WLPH WKHQ LW LV FHUWDLQO\ UHDVRQDEOH WR EFKDUJ
DQG VFKHGXOH DQRWKHU WXQLQJ D IHZ ZHHNV DIWHU V

2IN1LFHUYV
3UMGHQW ' DYIG6\BIQ)
9IFH 3 MGHQW &KW 3XUB 537
7UDVXUHU 5 RQ. HQUHFK
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6XEVFULEH3DVW ,VVXHV
2XU ZHE DGGUHVV LV

KWWSV SWIEROXPEXV RUJ

'LVFODLPHU
$00 H[SUHVVLRQV RI RSLQLRQ DQG DOO VWDWHPHQWY RI VXSSRVH

DXWKRULW\ RI WKH DXWKRU DV OLVWHG DQG DUH QRW WR EH UHJDL

WKH &ROXPEXV &KDSWHEKRILWIKIHQYLDQRL G XQOHVYV VXFK VWDWHPH
RSLQLRQV KDYH EHHQ DGRSWHG E\ WKH FKDSWHU RU WKH JXLOG $
EH UH SULQWHG E\ RWKHU 37* QHZVOHWWHUV ZLWK SURSHU DFNQRZ

LOQGLFDWHG LQ WKH DUWLFOH

:DQW WR FKDQJH KRZ \RX UHFHLYH WKHVH HPDLOV"
<RX FROGDWH \RXU SBMOWVXHEYFHVEH
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